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Contents

207 Financial Trends  

These schedules contain trend information to help the reader understand how the City’s Financial performance and 
well-being have changed over time.

214 Revenue Capacity  

These schedules contain information to help the reader assess the City’s most significant local revenue source, the 
sales tax.

222 Debt Capacity       

These schedules present information to help the reader assess the affordability of the City’s current levels of 
outstanding debt and the City’s ability to issue additional debt in the future.

229 Demographic and Economic Information                                                                 

These schedules offer demographic and economic indicators to help the reader understand the environment within 
which the City’s financial activities take place.

231 Operating Information                                                                             

These schedules contain service and infrastructure data to help the reader understand how the information in the 
City’s financial report relates to the services the City provides and the activities it performs.

This part of the City and County of Denver’s comprehensive annual financial report presents detailed information 
as a context for understanding what the information in the financial statements, note disclosures, and required 
supplementary information says about the government’s overall financial health.
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90%

10%

All other taxpayers Principal property taxpayers

1.44%

1.36%

1.08%

0.73%
0.69%

0.59% 0.58%
0.53%

0.00% 0.00%
0%

0%

0%

1%

1%

1%

1%

1%

2%

Public Service
Co.

Brookfield
Properties

Invesco Realty
Advisers Inc.

Beacon Capital
Partners

Franklin Streen
Properties

CenturyLink,
Inc.1

Taubman
Centers Inc.

Kroenke Sports
Enterprises

Columbia-
Healthone, LLC

Ivanhoe
Cambridge Inc.

2019 Principal Property Taxpayers

Source: Denver County Assessor

Taxpayer Taxable Assessed Rank Percentage of Total Taxable Assessed Rank Percentage of Total 

Public Service Co.  $                    317,319 1 1.44%  $                    186,368 2 1.56%
Brookfield Properties                        301,011 2 1.36%                        100,168 5 0.84%
Invesco Realty Advisers Inc.                        237,964 3 1.08%
Beacon Capital Partners                        161,004 4 0.73%
Hines Securities Inc                        154,517 5 0.70%
Franklin Streen Properties                        153,166 6 0.69%
Taubman Centers Inc.                        132,775 7 0.60%
Columbia-Healthone, LLC                        131,453 8 0.59%
Kroenke Sports Enterprises                        128,826 9 0.58%
Shorenstein Properties LLC                        116,229 10 0.53%
LBA Realty Fund II Co. IV                        100,259 4 0.84%
UBS Realty Investors                           91,404 8 0.76%
Qwest Corp1                        201,904 1 1.69%
Callahan Capital Partners                        126,063 3 1.05%
United Airlines, Inc.                           92,569 6 0.77%
MPG Office Trust, Inc.                           86,276 10 0.72%
Frontier Airlines                           92,248 7 0.77%
Broadreach Capital Partners                           91,236 9 0.76%
Totals  $                 1,834,264 8.30%  $                 1,168,495 9.76%

Principal Property Taxpayers
Current Year and Nine Years Ago (dollars in thousands)

2019 2010

1  CenturyLink, Inc. merged with Qwest Corp. in April 2011.

■ ■ 
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1  Does not include compound interest from the 2007 and 2014A mini-bonds of $10,548.
2  Percentage calculated on estimated Scientific and Cultural Facilities District sales and use tax for Denver City and County compared to 

State total, per the Colorado Department of Revenue, Office of Research and Analysis.
3
 Percentage calculated on Denver’s wastewater charges compared to the entire metro district per Metro Wastewater Reclamation District.

Direct and Overlapping Governmental Activities Debt
December 31, 2019 (dollars in thousands)

City and County
Debt Percentage  of Denver

Outstanding Applicable Share of Debt

General Obligation bonds  $                842,856 1

General Improvement District revenue notes                         5,634 
Capital leases                     439,273 
Excise tax revenue bonds                     611,596 

                1,893,725 

                3,383,309 28.8% 2  $                     974,393 
            539,842,117 43.0% 3  $             232,132,110 
                2,785,002 100.0%  $                  2,785,002 
            546,010,428 235,891,505

 $        547,904,153  $             237,785,230 

School District #1
Total Overlapping Debt

Total Net Direct and Overlapping Debt

Direct Debt

Total Net Direct Debt

Overlapping Debt
Regional Transportation District
Metro Wastewater Reclamation District
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230    City and County of Denver 

Source:  Based on 2019 and 2010 Occupational Privilege Tax Remitters.

Principal Employers
Current Year and Nine Years Ago

Employees Rank

Percentage of 
Total City 

Employment Employees Rank

Percentage of 
Total City 

Employment

Denver Public School District #1 13,051      1                 2.7% 10,698      1                 3.0%

City and County of Denver 11,695      2                 2.5% 9,879         2                 2.8%

State of Colorado Central Payroll 9,879         3                 2.1% 9,503         3                 2.7%

Denver Health & Hospital Authority 7,396         4                 1.6% 5,512         4                 1.6%

Deloitte Consulting LLP 7,314         5                 1.6%

United Airlines, Inc 6,744         6                 1.5% 4,204         5               0.0%

CHC Payroll Agent, Inc. (HCA Health One) 4,698         7                 1.0% 3,477         8                 1.0%

University of Denver 4,241         8                 0.9% 3,448         9               0.0%

USDA National Finance Center 3,904         9                 0.8% 3,925         6                 1.1%

University of Colorado Central 3,435         10              0.7%

Qwest Corporation 3,524         7                 1.0%

Frontier Airlines 3,445         10              1.0%

Total 72,357      15.4% 57,615      14.2%

2019 2010

2019 Principal Employers

90%

10%

All other taxpayers Principal property taxpayers

2.7%
2.5%

2.1%

1.6% 1.6%
1.5%

1.0%
0.9%

0.8%
0.7%

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

Denver Public
School District

#1

City and
County of
Denver

State of
Colorado

Central Payroll

Denver Health
& Hospital
Authority

Deloitte
Consulting LLP

United
Airlines, Inc

CHC Payroll
Agent, Inc.

(HCA Health
One)

University of
Denver

USDA National
Finance
Center

University of
Colorado
Central

1 

■ ■ 
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