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This session is available in both English 

& Spanish audio. Click on the 

“Interpretation” icon at the bottom of the 

Zoom window and choose either 

"English" or “Spanish”

Esta sesión está disponible en inglés y 

español audio. Escoja el icono 

"Interpretación" en la parte inferior de la 

ventana de Zoom y elija "Inglés" o 

"Español"



Agenda
• Introduction

• Commercial Property-Assessed Clean Energy (C-PACE)

– How It Works

– Who’s Eligible

– Local Case Studies

• Q & A



Questions?
• Time is reserved at the end of each presentation for Q&A.

• Please use the Q&A feature to submit your questions.

• Responses to all questions not addressed today will be sent out by 

email to registered participants, as well as a link to the recording.

• Additional questions may be sent to: energizedenver@denvergov.org 

mailto:energizedenver@denvergov.org
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Energize Denver Requirements

Buildings 25K+ sq ft Manufacturing, Ag & Industrial 

Buildings 25K+ sq ft

Buildings 5,000 – 24,999 sq ft

Link to Requirements & 

Compliance Guide

Link to Requirements & 

Compliance Guide
Link to Requirements

https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Buildings-25000-sq-ft-or-Larger/Performance-Requirements-NEW
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Buildings-25000-sq-ft-or-Larger/Performance-Requirements-NEW
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Buildings-5000-24999-sq-ft
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Buildings-5000-24999-sq-ft
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Buildings-25000-sq-ft-or-Larger/Performance-Requirements-NEW/Manufacturing-Agricultural-and-Industrial-MAI-Buildings
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Rebates & Incentives

Buildings 25K+ sq ft Buildings 5,000 – 24,999 sq ft

Link to Rebates & Incentives

for buildings 25K+

Link to Rebates & Incentives

for buildings 5,000 – 24,999 sq ft

https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Resources-for-Building-Owners/Rebates-Incentives-and-Financing
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Resources-for-Building-Owners/Rebates-Incentives-and-Financing
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Buildings-5000-24999-sq-ft/Audits-Rebates-Loans-Grants-Guidance
https://www.denvergov.org/Government/Agencies-Departments-Offices/Agencies-Departments-Offices-Directory/Climate-Action-Sustainability-Resiliency/Cutting-Denvers-Carbon-Pollution/High-Performance-Buildings-and-Homes/Energize-Denver-Hub/Buildings-5000-24999-sq-ft/Audits-Rebates-Loans-Grants-Guidance
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◼ Program: Statewide financing program - Finance energy 

efficiency, renewable energy, water conservation and 

resiliency projects and efficient new construction projects

◼ Structure: - Statewide “District” enabled by CO legislation

- Counties voluntarily opt-in to the District

- Projects financed through private capital

- Designed to be self-sustaining program

◼ Program Sponsor: New Energy Improvement District (NEID)

- Seven NEID board members

- Sponsoring agency: Colorado Energy Office (CEO)

C-PACE Background
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◼ Innovative financing tool for existing buildings that provides C&I 

building owners a smarter way to modernize their existing buildings:

◼ 100% financing - no out-of-pocket expense

◼ Includes soft & hard costs

◼ Long term - up to 25-year finance term

◼ Special purpose assessment (akin to sewer assessment)

◼ Non-recourse and transferable, typically no personal guarantees

What is C-PACE?

(PACE = Property Assessed Clean Energy)



10

C-PACE is a voluntary tax assessment-based, private financing program

◼ Repayment via a “special assessment” recorded on the property

◼ Costs are spread over periods of up to 25 years, fixed interest rate

◼ C-PACE payments made annually through property tax bill

◼ Goal: Energy savings $$ > the PACE payments, creating cash flow positive projects

◼ Positive cash flow not required

◼ Repayment obligation can transfer to new owner upon sale

◼ Ability to pass through tax assessment to tenants or hotel guests

How C-PACE Works
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◼ Eligible Property Types (C&I) 

◼ Office  

◼ Retail

◼ Hotel

◼ Industrial

◼ Agricultural

◼ Healthcare

◼ Mixed-use

◼ Education

◼ Warehouse / storage

◼ Non-profit

◼ Multifamily (5+ units)

What’s Eligible?

◼ Eligible Improvements (examples)  

◼ HVAC upgrades & controls

◼ Boilers, chillers & furnaces

◼ Pumps, motors, drives

◼ Hot water heating systems

◼ Combined heat & power (CHP)

◼ High efficiency lighting

◼ Solar PV systems

◼ Building envelope (windows, roofs)

◼ Low-flow plumbing; smart irrigation

◼ Elevator modernization

◼ EV charging stations

◼ Beneficial electrification

◼ Resiliency (e.g. fire, flood, wind, air quality)
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◼ Costs related to eligible improvements (Examples)

◼ Engineering studies; architectural fees

◼ Energy audits

◼ Renewable energy feasibility studies

◼ Roof upgrades (e.g. associated with rooftop solar PV systems)

◼ Building structural reinforcement (support solar PV rooftop installations)

◼ Environmental clean-up (e.g. asbestos removal for new boiler installation)

◼ Commissioning, M&V and maintenance contracts (up to five years)

◼ Equipment extended warranties (e.g. PV system inverter extended warranty)

◼ Finance closing costs

◼ Program participation fee (2.5% of project costs, capped at $75,000)

What Else is Eligible?
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Colorado C-PACE Program Update

◼ 127 projects financed; $261.7M in project financing

◼ 2,828 job-years created

◼ 835,219 tons of lifetime GHG emissions reduction

◼ $86.7M lifetime cost savings

◼ Smallest CO project: $53K; Largest CO project: $55.5M

◼ Average project: $2M; Median: $900K

◼ 90 retrofits and 37 new construction projects financed

◼ 39 counties participating in the program (>96% C&I bldg stock)

◼ 316 registered contractors; 52 registered capital providers



Multi-tenant 
Case Study

• Building: Multi-tenant office & warehouse

• Project: 100 kW Solar PV system & lighting retrofit 

• Amount financed: $330,928; 20-year term

• Savings: $939,959 lifetime cost savings, 3,806 tons GHG

• Roof Replacement considered

• Excluded grower tenant from project



Small Building 
Case Study

• Building: 3,938 SF dry cleaners

• Project: 46 kW Solar PV system

• Ground and roof mount

• Amount financed: $125,940; 12-year term

• Savings: $369,689 lifetime cost savings; 1,528 tons GHG

• ITC, MACRS, SolarRewards, EnergySmart



Energy Efficiency & Solar 
PV Case Study

• Building: Office for digital marketing & social 
media firm

• Project: 16 kW Solar PV; RTU replacement; RTU 
controls; exterior lighting; roof replacement

• Amount financed: $296,251; 15-year term

• Savings: $289,333 lifetime cost savings; 1,869 
tons GHG

• Other measures included: EV charging stations



Single 
Measure Case 
Study

• CO-based family owned and 
operated manufacturer of 
mobility driving equipment 

• Business financially constrained 
due to COVID and market 
ramifications

• Building: 17,000 SF Industrial 
building

• Project: Roof Replacement

• Amount financed: $450,000; 25-
year term

• Savings: $7,178 lifetime cost 
savings; 26 tons GHG



Repeat Owner Case Study

• Building: 97,395 SF office building

• Project: BAS upgrade; VFDs; roof 
replacement; LED lighting

• Amount financed: $626,466; 20-year term

• Savings: $780,098 lifetime cost savings; 5,974 
tons GHG

• First of nine projects developed by Ogilvie 
Properties 



“Gut Rehab” 
Case Study

• Transformation of the historic Knights of Pythias building into a 
boutique limited-service hotel (Rathbone Hotel and Parlor Bar)

• Building: 12,500 SF Hotel

• Project: Insulation, Roofing, Windows and Caulking, Elevator, 
Water Efficiency Fixtures, HVAC, Lighting and Electrical Upgrades

• Amount financed: $1,650,000; 25-year term

• Savings: $190,714 lifetime cost savings; 4,075 tons GHG



Non-Profit 
Case Study

• Building: 146,217 SF Museum

• Project: LED retrofit

• Amount financed: $61,865; 10-year term

• Savings: $229,206 lifetime cost savings; 1,085 tons GHG

• First non-profit to use C-PACE financing in CO
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▪ Prequalification Submission (PQS) 

form – program “application”

▪ General building information

▪ Current mortgage and 

assessed or appraised value

▪ General project SOW

▪ Mortgage holder

▪ Contractor/Capital provider

▪ Letter of Eligibility

▪ Schedule kickoff call

Project Start – Submit Prequalification 

Submission Form

www.copace.com/resources
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Tracy Phillips

Program Director

Colorado Commercial Property Assessed Clean Energy

720-933-8143

tphillips@copace.com

Contact Information

For more information visit: 

www.copace.com
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